2408000602020001
EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE
(SECOND SEMESTER) (NEP)
MAJOR-ACCOUNTING FOR SPECIFIC BUSINESS

LEVEL 2
[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(SECOND SEMESTER) (NEP)

b. Name of the Subject : ACCOUNTING FOR SPECIFIC
BUSINESS LEVEL 2

c. Subject Code No : 2408000602020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Q.1  YYUoll UHISL Faled BIYL. (516 UL Uid) 10
Do as Directed: (Any five)

1. 34U 200 2lot A4 2. 1,800 Uld 2let €35 15 (56l Yllal 115l
Aadl HIsAd Ml wlcul edl AQl . 3,000 WA HI2 sl AlHL]
o52Ulel 90% 8. %] 215 U9 (56 Ad 1A dl A 1WRR1S Y&RUs{l
LA 52 A [Mellel Gud).

200 tins of oil at Rs. 1,800 per tin of 15 kg each were sent by Amarchand
to Surati to be sold on consignment. He paid Rs. 3,000 for

expenses. Normal loss is considered to be 10%. Calculate the value of
closing stock and write journal entry if the quantity left is 570 kg oil.

2. 41441l 01-01-2024511 A% MLS[AUL U AQL H[Selloll Sl qul 8.
AW GISHI HL[US 0.¢0% A, +. ¥,300 dldef] deldl. Hiaueflsil
ANUSIHL 2 HeAle G,

Consignor draws on consignee a three months bill on 1-1-24, which was
discounted in the bank at Rs. 24,300 discount. The rate of discount is
0.90% per Month. Pass Journal entries in the books of consignor.
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3. Ul Wl 202U UYSd ULSUHI BISIUL.AHGL . .9, €9, Uooel] Ui
WA edl. aHiglle . 9,£¢,9Uoell HIG®e 2,34, 0001 {A2] . 6{|5]
g8l Hid dlyl dULQl U 4Ad A2 S1UL sislell €2 Scll HUSHL
sisloil €2 40 1A B Lol AWUS 48 dlad 2215 3{3 W Helld qull

Tapi and Ganga entered into joint venture. They purchased goods worth
Rs.1,87,500 out of which Rs. 1,68,750 goods are sold by Rs. 2,25,000.
The unsold stock was taken over by Tapi, yielding a gross profit at half
the average rate made on sales. Write journal entry in the books of

Ganga for Goods taken.

4. AH Wl M 551 WRLElA udlst] Y S AleUHI HLSIL. «il

(U6 HifSdl urell MsSiefl wile (SHd 2ilkl.
Ram and Bharat entered into joint venture to buy and sell toys.
Find the purchase price of the toys from the information given below.

(1) AUA :. 39,%¢0 Hi WMSSlef AU 5, R A . 23, UR0 Hi
AUl sy
Ram paid Rs. 31,480 while Bharat sold the toy for Rs. 22,520 sold.

(2) A4 U 5Sieil USAR . ¥o Yoo 8.
Cost price of sold toys is Rs. 40,500.

(3) <€l QUG 551 AH A Hd 15l UlEd Wi s5H . 2, ¥00 W
23,500 Hi @8 @ B, AL HIG YO [SHd UR SlUL «islefl eslaill
YU % [5Hd 2414 A (5Hq dlal ed).

Unsold toys were taken over by Ram and Bharat for Rs. 2,400 and
Rs. 3,600 including profit. The toys were valued at cost plus
percentage of gross profit that was realised on the total sales.

5. 3 $Uofla] He{lol wWHd (@S uldell dl-1-¥-00 «il 1% G111
WRle yer[dell Wzl $U2 UHIKL 0. ¥0,000 1SSL SR duld 3a
W1Slefl 254 1A 21ldd AQL eHIH] e dN 39 ] HIRleL oy
Ysad it widl. . ¥E,€00, . ¥3, 200 Wal e 3¢,£00. HQ(lsls{]
A5S [5Ud QL.
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Q.2

A company purchased Machinery from Amit Ltd. On hire purchase
Method on 1-4-2020. As per agreement Rs. 40,000 cash paid at the time
of agreement and balance paid in three instalments as mentioned below
on 31t March every year: Rs. 46,800, Rs. 43, 200, and Rs. 39,600. Find
the cash price.

6. WS (Hasd dLSLWle yer[defl WRlEl 522 dwa . Yo,000 Aa
W15]e] A5 U] 285Ul % UlEdetl ARl sUdlefl 6 25U
. 9,£0,000 8 AU L% . 30,000 YH[AG &1A dl [HE5ds(]
A55(5Hd 20l

In a hire purchase agreement the down payment is Rs. 50,000 and the
total amount of three equal instalments including interest is
Rs.1,80,000 in which interest is Rs. 30,000, find the cash price

of the property.

7 [&16{] HR0ue0) 2] qui),
Give meaning of Accounting Standard.

esdell X {23 . 900 Uld ALSletl Hldefl 3000 HISIA] 2 940U [d
ALkl AUl (54A slasldlsl Y (@Hesa 1isdell dudl Hlsdl edl. X
1123 . €000 U5 U of2 HI2 YL 1] 10 ALSIN 4yl

o slel &Y &d W M1 5UsflA €09 511l £ld) 51l

Y (@123 ALS] €16 . 120 QU Yoo YIS 53], Yo HISI2] 2+.990
qul GylRell Al ¥4al wo HISIA) . 19U QW X qli{lesel el GulR
UR QYl, U 2. Uoosf) Q1L W] s Y (@23 X dlHl2Sell WidIMi

. R,U0,000 ISR qudl §6 dULRL U U% ALH LA w15 3 =, 940 U[d
ALsledl aysil 16 uLl adiRiel (SUd U dy U% sH2lel Haddl Hie
E5E12 8. Qoo HISIH) oAU . 120U [d ALSlell 11d AL, X dlHlessil
AYS

X Ltd. of Gujarat sent 3,000 sarees on consignment to Y Ltd. of Kolkata at the
invoice price of Rs. 150 per saree having cost price of Rs.100. The consignor
paid Rs. 6,000 for packing and freight. 10 sarees got damaged in the transit.
Insurance company accepted 60% claim.

Y Ltd. sold 2,500 sarees at Rs.160 per saree for cash, 50 sarees at Rs.170 sold
on credit to Mayank and 40 sarees at Rs. 175 were sold to Z Ltd. on
recommendation of X Ltd. and incurred Rs. 1500 for selling expenses and
remitted Rs.2, 50,000 to Gujarat account. He is entitled to a commission of 5%
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on total sales plus a further of 25% commission on any surplus price realized
over Rs.150 per saree. 1,500 series were sold by X Ltd. at Gujarat at Rs. 110
per saree. In the books of X Ltd. you are required to prepare Account, and

(1) MISAHIGU L Hal
Consignment Account, and

)Y lHI2Sq vild AUl 52
Y Ltd. Account.

uYql
Or

] ogeiRdl SUsfl Yredl 2SIl SUsilel 100 A.C dl.od/09/R0R3 «il A%
15de]l Ayl HISRUL €35 A.C . 20,000 il (AUl [(5HA HISUL &dl.
H[AUL [5Hd U U% «18l HA A 2d (Ul (5Hd «155] scHi 419 8.
) ogelel SUsfl Hid HsAd] quia AALSletl Wl . oo, of2 2. Yooo ua
1M 2. 9Uoo YSsAUL &dl.. Yd 2[5l §. W Uiy Ulsellell Ul

2. U,00,0000{] &S] 215131 Ud 531, 3] el SUsflA A 1Y uedl dIfs
12%e1l 3 &S| 6lesti deldl. Yrd 2391 SUsil 10% UM I M 1Sd Wl U%
LA 2415d Addl Hie eselR 8. wL GURid dal UL | ai§leil 10% AW
AS161191 UL A Udlol] 8.39-92-2023 il 1% Y 2[5 5.2 AUl w55
o Wos SLs2 HISEL A1), dedl uidell Had U1l 4isSIH «{1 Yasoeil
(A1l HAE B:

O General Company consigned 100 A.C. to Surat Trading Co. on 1-1-2023.
The invoice price was Rs. 20,000 per A.C. But pro-forma invoice price was
made out at a figure to show a profit of 25% on invoice price. O General
Company paid the expenses of carriage Rs. 2,500, freight Rs. 5,000 and
insurance Rs. 7,500 at the time of sending goods.

Surat Trading Company accepted a bill of Rs. 5, 00,000 for five months and
returned. O General Company discounted the bill after two months at 12% p.a.
Surat Trading Company is entitled to get 10% general commission and 5%
Del- Cruder commission. In addition to this he is also to be given 10% of net
profit as a share in profit. On 31-12-2023 Surat Trading Company sent an
account sales and a bank draft for the amount due from him. It was reported in
the account sale that:

(1) AQL ALSIALSL HI 2.1, 000, #1521 2. 4,000 HA W& HIS
. 1,360 YSCUL.
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He paid Rs. 1,000 for carriage, Rs. 4,000 for octopi and Rs. 1,360 for
advertisement.

(2) A8l 3/4 A.C 30% oislefl s3] A,
He sold 3/5 A.C. at 30% profit for cash.

(3) AQl U2d tida U A.C Uo% sislefl Gul QL.
He sold 1/5 A.C. at 50% profit to Patel Brothers on credit.

(4) AWl 3] %e1E SUs{lof]l HEA QL W e l3] Yool HBEILe 9/R0
A.C ¥0% sislefl Al

He sold 1/20 Act 40% profit to Majethiya as per the recommendation
and responsibility O General Company.

(5) AQl Uldletl 242l GUAIIL M /900 A.C. MRl [SHA WL,
He purchased 1/100 A.C. for his personal use at the invoice price.

(6) el ASIGeAH RNS51UReAl AeR513]a 5128 U A.C ol o sUlst Y
&q. 1l Susfl) 30% 19 eld) 1R sUL AR WL viHld o1 UM Lol

Yo% 191 ¢1d 21558 da).

1/25 A.C. was damaged due to negligence of storekeeper in his
go down. Insurance Co. sanctioned 30% less. He sold these damaged

goods at 50% less for cash.

7. 0ol ALES| 0% Y5 U] ellelR o] Wl dHefl (He sdHiell »i(du

(Slases d3l3 UL €16 o UL AW ayd 2.
Both customers became bankrupt after paying 90% and received 90 paisa

per rupee as final dividend from their estate.

8. W1S] Hlda AYIQL A1 Wefldall HIS B2aLSs HHIRSIH W] e ©.%
e[ . 2000 &dl. GUASA [l U] HigquRlell AWUSIH

W(SAdHLE WlLg dUIR 52,
Remaining goods require some repairing expenses to make them

saleable, Which is estimated Rs. 2,000.
From the above particulars, Prepare consignment A/c. in the books of

consigner.
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Q.3 16| wIs21GR, 2023 o1l A% w3tl oA ] A 3: 2 o1l AYRUARMU el§l- ofSlet 14
d&] Adlefl 212d WS AYSA ULSUHT BISIUL Wal AHstl AYScl 615 WLdIHL
o sH 0. €2, 400 Bl . 39,400 WU 5L

AY S W5 Widlell GUALL §5d WIlEl 1 QUL HIR Sdlsi] 8 2R3
AYs AlsAetl WAL £35 G1{le 13 Uldletl vidld eislaniell Ysadl. wsila
HIRLS 2. 4o QU YILIR Ysddlst] & wal A2l AHEl 53¢ AULRL UR 5%
[5H2let Ysddle] &

{212 ¢.81,25001) UlHlel WL, 34ed WL HI2 YsAR(l 2. 6,250 531,
212 WY S HIE 2.75,000H ] A1) A QUL WAsil . 625 YL,
225,000l ot QY 1AE H1cugt 12 dl). 314 HIL, 2024 il 2oy [SU L)l
Udlde $dHi wid] edl.

GURLSA USR] HI2 %03 WLd LR dULR 52

On 1st October, 2023 Anna and Shetty entered into Joint venture sharing profit
and Losses in the ratio of 3: 2. They deposited Rs. 62,500 and Rs. 37,500
respectively into their joint bank account and decided that joint bank account is
to be used for purchase and sale while joint venture expenses should be paid by
each partner out of their private funds. Anna is to be paid salary of Rs. 250 per
month for general administration and Shetty is to be paid commission at 5% on
sales affected by him.

Anna purchased goods worth Rs. 81,250 and paid for expenses Rs. 6,250
Shetty sold some of the goods for Rs. 75,000 and paid selling expenses Rs. 625
unsold goods worth Rs. 25,000 were taken over by Anna. Accounts were
settled on 31st March, 2024. Prepare necessary accounts to record the above
Transactions.

uedl
Or

sHYI| a6l o)1 13], 2020011 A% TM 5112022 25 Ul ell @13 wile 14

ued [da s WY B, €35 eHlsil [doldl «{1A Yo 8.
Karmyug has purchased a computer on hire purchase bases from TM Computer
Traders on 1st January, 2020 Payment terms are us under:
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dllw
DATE
09-09-020
01 - 01-2020

31-9r-R0%0
31-12-2020

31-9r-R021
31-12-2021

31-9R-R02
31-12-2022

39-92-2023
31-12-2023

%4 [Ed EHl
amount with interest
%, Yoo

62,500

Ug,Uo
56,250

Uo €U
50,625

33,Uoo
32,500

¢,940
28,750

A5S(EHAe 2 idefl WIS] U difs U%ell £ Ul dyddls] 8. eedl
ol 64151fl Uer (A difNs 30% QW 121 L1 8. sHY2Le1L A3 «{13)

Yoyt Wil dUIR 53

Interest is to be charged on the opening balance at 15%. Depreciation is to be
charged at 10% on reducing balance method. Prepare in the books of Karmyug.

(1) s12R Uld

Computer Account

(2) 1% Ulld,
Interest Account

(3) 4R WId
Depreciation Account
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Q.4  2selld quil: (518 UL ARl
Write Short Notes: (Any three)

1. WISAULEet] [SHIGHL UIH I ofs¥ Lol ol WM I o5 Lol
Normal loss and Abnormal loss in Consignment Account

2.ULell Lol gl
Characteristics of Joint Venture

3. [s10d] ol (dudlefl e ULd
Need for Accounting Standard

4. ¥ode2le] YU 5ot
Valuation of Inventories

5. @15 Wile uer(d
Hire purchase System

*khkkkk
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